KOTA ELECTRICITY DISTRIBUTION LTD

CIN :U40100WB2012PLCI181283

Registered Office: CESC House,Chowringhae Square, Kolkata 700 001
Email ID: kedI@rpsg.in; Website: www.cescrajasthan.co.in

Telk (033) 6499 0049 Fax: (033) 22124262 -

Balonce Shect As at J1st March 2023
(Al smount in Rs Lakh, unless oiherwise stated)

) Note As ot 31st March A« at 31st March
Particulnry No. 203 s
'ASSETS :
Nown-currcut Asscts
Property, Plant and Equipment 4 22,245.1) 20,330.92
Capual work-in-progress 5 2,889.82 1.960,34
Intangible Assels 6 71.24 84 02
Financial Assets
Othen ) 17.08 1587
Other Non cunvent assets ii) ——— _37'“___, e
(A) 25,260.95 12,392.15
Current Assets
Inventories ¥ 26.16 3742
Finonciol Assets
Trade receivables 9 20,501.65 22,719.86
Cash and cash equivalents 10 148.44 10128
Bank bainnces other than cash & cash equivalents 1 8,637.45 863470
Orher Financiaks Asscts 12 281.76 200 82
(8) 19,604.46 31,694.09
TOTAL ASSETS (A+B) 54,865.41 S4,006.23
EQUITY AND LIABILITIES
Equlty
Equity Share capital 13 42,583.00 39,383.00
Other Equiry 4 (34.378.12) (30.833 04)
(C) 8.204.88 §,549.96
Liabilities
Non-current Lisbilitics :
Financial Liabilities
Bormrowings 15 3,5294) 5,831 00
Leasc Liobilitics 16 191 85 254 41
Other financial linbilities 17 711.21 56788
Provisions 18 167.20 127.40
Otaer non current liabilities 19 247.46 132.84
(D) 4,847.13 6.911.53
Current Liabilitics
Financial Liabilities
Borrowings 20 14,663.85 15,077 82
Lease Liabilities 21 66.59 58.95
Trade Payables 22
(o) Totsl outstanding dues to Micro Enterprise & Small Enterprises 753.41 493.09
(b) Total putstanding dues to creditors other than micro enterprise & small caterprises 21,051.97 21,669.02
Other Finencial Liabilities 23 3.879.11 8318
Other currenl liabilities 24 1,380.38 121929
Provisions 25 1809 16.39
(C) 41 N340 T 38.620T4
TOTAL EQUITY AND LIABILITIES (C+D+E) B 5.0,365.41 54,086.13
Notes furini: 1.1 of Financial blu(ulums____ o 143

Tius 15 the Batance Sheet referred to in our iteport of cven date.

For Bathboi, Purobit & Darbori
Clisriered Accountants

FinngJtegistration Number - 30306G6E
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KOTA ELECTRICITY DISTRIBUTION LTD

CIN :U40100WB2012PLCI181283

Registered OfMice: CESC House,Chowringhee Square, Kolkaia 200 001
Cmail ID: ked!@rpsg in; Website: wwvw.cescrajasthan.co in

Tel: (033) 6499 0040 Fax: (033) 22124262

Statement of Profit and Loss For the Year ended Met March 2023
(Al amount in Rs, Lakh, unless otherwise stated)

Note Far the Year ended For the Yeor ended
GETAIeulat No. st March 2023 3ist March 2022
Revenue from operstions 26 1,01, lgl.97 80,181 95
Other income 27 281175 1614
Total lnceme 1,01,381.72 _ R021R.09
Expenses
Cost of electeical energy purchased 28 96,206.63 77,080.10
Employee beneflt expenses 294308 1,277.16 1,165.71
Finance costs 30 2,015.69 1,875.65
Depreciation snd emortisotion expenses 4&6 1,442.09 1,286.2]
Other expenses 3l 3,987.82 2,908 65
Tetel cxpenses 1,04,929.39 84.316.32
Regulatory (Income) / expentses (net)
Profit/ (Loss) before tax (3,545.67) (4.098.23)
Tax expense
Current tax
Deferred wax
Profit/ (Loss) after tax (0.54567) (4.09823)
Other comprebensive income
lienss that will not be reclassified 10 profit or loss
Remeastrement of defined benefit plan 0.59 (5.23)
Gain on fair Valuation of investinent
Deferred Tax expenses on above
Regulatory (income)/Expense - Deferred Tax
Totel comprehensive lncome/(loss) for the year (net of tax) (3,545.08) (4,103,46)
Earnings per equlty share
Basic & Diluted ( Face value of Rs 10 per share) 38 (0.87) aan
Notes lonming prari of Financial Statcinents 143

Thrs 1s tiee statement of Profit and Loss relcrred to m oor Report of even date,

For Bauibo:, Purohit & Darbari
Chartered Accountants
Firm ¥ cgistiation Number - 3070868
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KOTA

ELECTRICITY DISTRIBUTION LTD

CIN :U40100\VB2012PLC 181243
Registered Office: CESC Housc,Chowiinghee 3quare, Ko.lkaln 700 001
Email 1D; kedi@rmprg.In; Wobsite: www,coscrajosthan.ca.in

Tel: (03

3] 499 0049: Fux: (033) 22124262

Cash Muw stnlement for the yrar ended st March 2023

(AN smount m Rs. Lakh, unless oiharwise stated)

Perlicutars

For the Year eniled  Por (lie Year ended

Mot Mlarch 2023

Jist March 2012

A Cash Mo feom Operating Activities
Profit befbre Taxation (1,545 67) (4.098.23)
Adimuno o
Doprecialion and amortisalion oxpenses 1,442.09 1,286 21
Loss/{ProfTL) on salc / disponal of asscts (nct) 116 56 07
Finonce casts 2,015.69 1,875.65
Interext Income (121 4)) (120
Share b Uypensc e — S — S B . s
Uperaiing Profit beforo Working Capital changes B . (93.08) 61
Adbtinents tog
Trade & olher reecivables 2,090.63 2,172.25)
Inventorics 826 26.8)
Tradke aind otlier payabies — B 1844 Ijh _____ ﬂ”_ﬂ
‘Cash Generated fram Operatians — e _Li4 NeALLY )
Neteash Mow Trom Operating Activities 101049 {5,508 Ib)
B. Cash flow from [nvesting Activities
Purchase of Property, Munt and Equipment / Capital Work-in:Progress (4.498.64) (2,569 97)
Proceeds from Sale of Propeny, Plant and Equipment 8.99 (X 7]
Inte et mweensd [R1) i
Net cash uved in Investing Aclivities (4.2647.82) (156735
C Cash flow from Financing Activities
Advance from holding company 3,800.00
Share application moncy pending allotment
Proceeds from Issuc of Share Capital 3,200.00 3,525.00
Procceds from Losg Term Borrowings  nct of refinance loan ) . $.000.00
Repayment of Long Term Bomowings (3.294.12) (3,000.00)
Share application moncy reecived
Net increase / (decrease) in Short Term Borrowings 578.56 363137
Receipt from consumers for Capital Jobs 963.02 51285
Fimance Cosis paid (1.987.81) (1,442.25)
Sharc Issuc Expenscs (0.08)
Pavirent of Leave Linhilites (86,08} (41.041
Net Cash flow from Financing Activitles FNEERT] 7,761.9)
Net luerease / (decrease) in cash and cash equivalents 47.16 (111.28)
Cashi aud Cash equlvalents - Opening Batance 101.28 21).56
Cash and Cash equiy sfoatis - Clusing Bolance 148,99 101
This & the Cash Flow Statemont refered (o in our Repont of cven due
Changes b Liabllities arbolug from Hnanekig aciivitics _Ob-Apr22 _:;_.mﬁ;‘_._ Oihers SMact)
€ unient borrowings 1,783 62 7K 84 = w 12,62 38
Non-current bomowings(including current matuniics) 9,125,00 (3,294.12) S.430.KK
Lease Liakitliis IR0 (86ud) JL1s 28843
Votal lublities teow fuiancuig aetiviges 11,222 10 (1,801,641} [YRT] R,351.69
Chianges n lailities atkstiy Trom Tinauving selisil)es ) 8- Apedi Casllow ——— Others 34 Macdl
Cunent Leatowungs H112 45 1.651.17 1178352
Noa-curront bomowings(including cumment malusitics) 7,125.00 2,000 00 9,125.00
Lease Lisbahiies e , ARG Wo 44 313 36
Tutal liablities feoen fitiarn g ar tvics 1515743 864 1 - Waio FTNTINT]

For Buthibos, Purohut & Darbun
Cirtered Accountants
Finn Regisirstion Number - 303086E
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KOTA ELECTRICITY DISTRIBUTION L1D

STATEMENT OF CHANGES IN EQUITY fov the yeor ended 315t March 2013

(Al amount in R& Lokh, unless othenwise stated)

. Clianges in

Unlance s at

ftestated
bualiace ng nf

tiquity Share
Capitnl dac to

C_h_l_aans In
equily thare
capitul daring

Bnlonce as at
Jlet March

Particulars
ol Apelliz0iz prlor peclad st Apri) 2022 tho current 20258
errory yesr
39183 00 0.00 39181 no 3200 00 11543 00
o o a - C'll_l;g;hl o Chl-ng; In
Equity Shure Restated equlty share  @alance os at
Balunce as at
Particulars 15t Apell 2021 Capltnl due to  balance as at  cspltal durlng  Ist March
stAp prior perlod  Ist Aprit 2021 the eurrent 2022
errors year
- - ~ 15308.00 0.00 1AM 00 407500 3938300
B. Other Equity
Reserves and surplus
Securllics O Retained Total
Particulars Notes Premium Contingency Earnings ota
rescrve
Balance as at Ist April 2022 (30,833.04) (30,833 04)
Share Application Money Pending Allotment .
Profit for the year 14 (3,545.67) (3.545.67)
Other Compreliensive Income 059 0.59
Total Comnichensive Income for the curent vear (3.515.08) (3.545.08)
Balence as st 31st March 2023 (34,3718 12) (34,378.12)
(2) Previous rcporting period
Sccurities O Retaincd
Particulars Contingency Totsl
Premium Earnings
reserve
Balonce as at 1st April 2021 (26,729.58) (26,729.58)
Share Application Money Pending Allotment
Profit for the year (4,098.23) (4,098.23)
Other Comprehensive Income (5.23) (5.23)
Lotul Cetupschicasive fucoue for the current year (4, 103.46) (4, 1UJ.0)
Balance as at J1st dlarch 2022 (30,811.04) (30,833,04)

Note: Remeasurment of defined benc(it pluns and fair value changes relaling to own credit risk of financial liobilities designated a1 fair value Lthrough
nrofit or loss shall be rccogniscd as a part of relained carnings with separate disclosure of such jtems alongwith the relcvaat amounts in the Notes or
shall be shown as a sepnrate column under Reserves and Surplus,

For Bathibas, Purohit & Darbars For and o bchalf of Board of Dircclors

Chariered Accountants

Firm Kepsltation Number - 303086E
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NOTE-1

NOTE-2

NOTE-3

()

(b)

(e

(O}

(e)

The Company has entered into a Distribution Franchise Agrecment (DFA) on 17 June 2016 with Jaipur Vidyut Vitran Nigam Limited (JVVNL) and CESC Limited
for distribution of electricity in Kota City, situated in the statc of Rajasthan. The Company is a public company and is incorporated under the provisions of the
Companies Act applicable in India. The registered office of (he Company is located at CESC House, |, Chowringhee Square, Kolkala - 700001

The operations of the Company,are governed by the Electricity Act, 2003 and various Regulations and / or Policies framed thereunder by the appropriate authorities
read with the aforesaid DFA Accordingly, in preparing the financial statements the relevant provisions of the said Act, Regulations, DFA etc have been duly
considered.

SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared to comply in all material aspects with Tndian Accounting Standards (“lnd AS™) notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) nolified under Section 133 of the Companies Act, 2013 and other provisions of the Companies
Act, 2013 and the regulations under the Electricity Act, 2003 fo the extcnt applicable. A summary of important accounting policics which have been applied
consistently are sel out below

Basis of Accounting

The financial statements have been prepared on the historical cost convention except for certain inancial assets and liabilities which are measured at fair value.

Use of estimate
The preparation of financial statements in conformity with Ind AS requires mar to make judg , estimates and assumptions thal affect the application of
accounling policies and the reporicd amounts of assets, liabilitics, income and expenses. Actuul results may differ from these estimates Estimates and underlying
assumplions are revicwed on a periodic basis. Revisions to accounting estimates are recognized in the period in which (he estimates are revised and in any future
periods affected.

Property, plant and equipment

i) Tangible Asset

Tangible Assets are stated at cost of acquisilion togelher with any incidental expenses related to acquisition less accumulated depreciation and accumulated
impairment loss, if any. An impairment loss is recognized, where applicable, when the carrying value of tangible asscts of cash generating unit exceed its market
value or value in use, whichever is higher.

Useful Life of Tangible Assets is as follows:

Particulars Uselife Life of Asscts
Buildings and Structures 20-30 Years
Distribution System 15-25 Years
Fumiture and Fittings 15-20 Years
Metering Equipment 15-25 Yeors
Office Equipment 6-20 Years
Plant, Machinery and Equipmeat 15-25 Years

ii) Intangible Assct
Intangible assets comprising compuler sofiware expected to provide future enduring economic benefits are stated at cost of acquisition / implementation /
development less accumulated amortisation

ili) Amortisation
Cost of computer software related expenditure. are amortised as per RERC guidclines

Financial assct

The financial asscts are classificd in the following categories:
1) financial assets measured at amortised cost
2) financial assets measured at fair value through profit and loss

The classification of financial assels depends on the Company's business model for managing financial assets and (he contractual terms of the cash flow.
At initial recognition, the Company measures a financial asset at its fair value.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cosh flows represent solcly payments of principal and inlerest are measured at amortised cost.
After initial measurement, such financial assets are subsequently measured at amortised cost usiny the eflective interest rate method. The losses arising from
impairment are recognised in the profit or loss.

Financial instruments measured at fair value through profit and loss

Financial instruments included within fair value through profit and loss calegary are measured initially as well as at each reporting period at fair value plus transaction
costs as applicable. Fair value movements are recorded in slalement of profit and loss,

Empairment of financizl assets

The Company assesses on a forwurd looking basis the expected credit losses associated with its assels carried al amortised cost. The impairment methodology applicd
depends on whether there has been a significant increase in credit risk, (Refer Note 33)

For trade receivables (he simplified appronch of expected lifetime losses has been recognised from initial recognition of the receivables as required by Ind AS 109
Financial Instruments.
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Inventories

Inventories are valued at lower of cost and net realizable value. Cost is calculaled on weighled average basis and comprises expendilure incurred in the normal course
of business in bringing such inventories to their location and condition. Obsolcte, slow moving and defective inventories arc identified at the time of physical
verification of inventories and where necessary, adjustment is made for such items.

Cash and cash equivalents

Cash and cash equivalents in the balance sheel comprise cash at banks and on hand and term deposits.For the purpose of presentation in the Statement of Cash Flows,
cash and cash equivalent includes cash, cheques and draft on hand, balances with banks which are unrestricted for withdrawal/usages and highly liquid financial
investments that are readily convertible to known amount of cash which are subject (o an insignificant risk of changes in value Bank overdraft are shown within
borrowing in current liabilities in the balance sheet.

Financial liabilitics
Financial liabilities are measured at amortised cost using the effective inlerest method.

Segment reperting

Operating segmenls are reported in a manner consislent wilh the internal reporting provided to the Chicef Operating Decision Maker (CODM).

Revenue from Operations

Revenue from Operations include earning from sale of electricity and other operating income and is recognised following the revenue recognition principles as
appropriate,

Eaming from sale of clectricity is net ol discount for prompl payment of bills and do not include taxes and duties payable.

Other operating income represents income earned which are incidental to distribution of clectricity, like meter rental cle., and are aecounted on accrual bass.

The contribution received from consumers in accordance with the Regulations which is being used for property, plant & equipment inorder lo connect the consumers
to power distribution network are recognised as revenue when the service is performed

Other Income

Income from investments and deposits etc. is accounted for on accrual basis inclusive of relaled tax deducted at source, where applicable. Interest income arising from
financial assets is accounted for using amortised cost method.

Late payment surcharge, as a general practice is determined and recognised on a receipt of overdue payment from consumers

Purchase of Electrical Energy
Cost of electrical energy purchased represents power purchased from JVVNL by the Company compuled as per the methodology provided in the DFA

Employec Benelits

Employee benefits include cost incurred on human resources deployed by the Company through direct employment, deputation from JVVNL, sccondment . The
salaries and wages, contributions 1o Provident Fund and Centributory Pension Fund are accounted for on accrual basis. Provident Fund contributions are made to a
fund administered through the office of the Regional Provident Fund Commissioner. The Company, as per its schemes, extend employee benefits current and/or post
retirement, which are accounted for on accrual basis and includes actuarial valuation as at the Balance Sheel date in respect of gratuity and leave encashment to the
extent applicable, made by independent actuary Actuarial gain and losses are recognised in Other Comprehensive Income/ Profit & Loss accounl as the case may be.

Finance Custs

Finance Costs comprise interest expenses and other borrowing costs. Such Finance Costs is charged off to revenue. Interest expense arising from financial liabilities is
accounted for in effective interest rale method

Taxes

Current tax represents the amount payable based on computation of tax as per prevailing laxation laws under the Income Tax Act, 1961.

Provision for deferred taxation is made using liability method on temporary difference arising between the tax bases of assets and liabilities and (heir carrying
amounts in the financial statements using tax rates (and laws) that have been enacled or substantially enacted by the end of the reporting period and are cxpected to
apply when (he related deferred tax asset is realised or the deferved tax liabilily is settled. Deferred Tax Asscts are recognized subject to the consideration of prudence
and are periodically reviewed to reassess realization thereof. Deferred Tax Liability or Asset will give rise lo actual tax payable or recoverable at the time of reversal
thereof.

Current and Deferred 1ax relating to items recognised outside profit or loss, that is either in other comprehensive income (OCI) or in equity, is recognised along with
the relaled items

Provisions and contingent liabilities

Provisions arc recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

A disclosure for contingent liabilitics is made when there is a possible obligation arising from past events, the exislence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events
where it is either not probuble that an outflow of resources embodying econamic benefits will be required to settle or a reliable estimale of the amount cannot be

made
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NOTE-3A

NOTE-3B

INDAS 116 — Leasces

The Company’s lease assel classes primarily consist of leases for land, buildings and plant and machinery. The Company assesses whether a contract contains a lease,
at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves the
use of an identified asset (i) the Company has substantially all of the economic benefits from usc of the asset through the period of the lease and (iii) the Company
has the right to direct the use of the assel

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU™) and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a tenm of twelve months or less (short-term leases) and low value leases For these short-term and low value leases, the
Company recogiizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangemnents includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities includes these
options when it is reasonably certain that they will be exercised

The right-o[~use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs lcss any lease incentives, They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Right-of-use assels are depreciated from the commencement date on a stiaight-line basis over the shorter of the lease term and useful life of the underlying asset

Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the
purpose of impairmment testing, the recoverable amnount (i.e. the higher of the fair value less cost to scll and the value-in-use) is delermined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is detenmined for the Cash
Generating Unit (CGU) to which the asset belongs The lease liability is initially measured at amortized cost at the present value of the future lcase payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of
domicile of these leases Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its assessment if
whether it will excrcise an extension or a termination option

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash lows

SUMMARY OF SIGNIFICANT JUDGEMENTS AND ASSUMPTIONS
The preparation of financial statements requires the use of accounting estimates, judgements and assumptions which, by definition, will seldom equal the actual
results. Management also needs to exercise judgement in applying the Company’s accounting policies.

Estimates and judgements are continually evaluated They are based on historical experience and other factors, including expectations of future events that may have a
financial impact on the Company and that arc believed to be rcasonable under the circumstances

The areas involving critical estimates or judgements are :-
Estimated useful life of Intangible Assets -Note -3 (c) (i)

Estimates used in Actuarial Valuation of Employee benefits -Note- 30B

CHANGES IN EXISTING IND AS

The Ministry of Corporate Affairs has notified Companies I Indian Accounting Standard) Amendment Rules 2022 dated March 23, 2022, to amend the following Ind
AS which are effective from April 01,2022, but do not have any significant impact on the Standalone Financial S

(1) Onerous Contracts - Costs of Fulfilling a Contract - Amendments to Ind AS 37

(i1) Reference to the Conceptual Framework - Amendments to Ind AS 103

(iii) Property, Plant and Equipment : Proceeds before Intended Use - Amendments to Ind AS 16

(iv) Ind AS 101 First time Adoption of Indian Accounting Standards - Subsidiary as a first-time adopter

(v) Ind AS 109 Financial Instruments - Fces in the "10 per cent” test for derecognition of financial liabilities

(vi) Ind AS 41 Agriculture - Taxation in fair value instruments

The Company has not early adopted any standards or amendments that have been issued but are not yet effective




Notes firming part of Flnanclal Statements (Conrd.)

{All amount in Rs. Lakh, unless ollicrwise stated)
(GROSS BLOUK AT COST DEPRECIATION NET ILOCK
Asol Asal Assl Asat Asat Asat
PARTICULARS IsL April Additions/ Wilhdrawals/ 31st Mor st April Additiony/ Withdrownls/ It Mar Jst Mar 313t March 2022
2022 Adjustments Adjustments 2023 2022 Adjustments Adjusimenls 2023 202 e
Lond
Frechold - . -
Leaschold - . - . P < -
Buildings & Structures® 41716 1508 1549 41675 7505 7285 488 14302 273 34211
Plant and Equipment 1,829.51 12049 = 1,950.00 328 85 100 84 429.69 1520310 1,500 66
Distribulion Sysiem 12,494.16 2,674 38 in 15,164.82 1,744 20 TIL.08 100 2,454.28 12,710.54 10,749 96
Melers and other apparatus 873521 741 31 30239 92,173 63 1,438 06 474129 82137 1,829.98 1343 65 729715
Furniture and Fixtures 23485 9.88 4148 20 25 7106 1435 117 7355 12970 163.79
Office Equipmeat 52261 5491 16.70 560.82 255.99 548) 1.4 3oj o8 25174 26662
Vchicles 1219 = - 1239 176 1.17 - 29 9.46 1063
Tofal 24.145.30 3.616.05 J180.28 27.481.66 1914, 1 A2 W35 5. 23651 12,345.13 20,3309
Previous Year 2112622 3122713 1.06 24,245 89 2643 00 127343 146 1,914.97 20,330.92
*Buildings & Siructures includes Rs 362 58 Lacs on A/c of Right Of Use Asscls as per [nd AS 116
GHOSS BLOCK AT COST DEPRECIATION SET NEOCK
Asat Asal Asat Asal Asal Asat
PARTICULARS Ist April Additions/ Withdrawals/ 31st Mar Lat April Additions/ Wilhdrawals/ st Mar 31st Mar 3151 Mareh 2022
2022 Adjustinents Adjustments 2021 2022 Adjusiments Adjustments 2023 202 .
[Computer Sollware 13471 - [RERE] 50 69 1278 - 6347 71.24 84 02
Tanal 13471 - - 13471 50.69 1278 - 63.47 7134 B0z
Previous Year 134,71 = 14.7] 3791 12.78 - 3069 84,02
Mate S CWIF Aglng Schedule
FY 2022-23 Less than I Year 1-2 Year 2-3 Year Mare than 3 Years Totsl
Project in Progress 188982 - - - 1889282
Wi Antwunt In CWIP for a preriid
FY Mixl-22 Losa than | Year -1 Yar 2-3 Year More thun 3 Vean Tatal
Project 1 Progress 190034 - 19608

B There are no such project under capilal-work-in progress, whose completion is overdue or has exceeded ils cosl compared 1o its original plan as of 3131 March 2023 .un'\\l\uM:mh 2022
W
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Notes forming part of Financial Statements (Conltd.)
(Al smount in Rs, Lakh, unless atherwise stated)

As al 31st As at 31st
March 2023 March 2022

Particulars

NOTE - 7(i) OTHER FINANCIALS ASSETS

Sceurity Dcposit 17.18 16.87

17.18 16.87

NOTE -7(if) OTHER NON CURRENT ASSETS

Capita} Advance 37.58 -
37.58 -
NOTE -8 INVENTORIES
Stores and sparcs 29.16 37.42
29.16 31.42
NOTE -9 TRADE RECEIVABLES
Considered Good - Unsecured 21,351.15 23,299.36
Less: Allowance for doubtful trade reccivables 849 50 579.50

20,501.65 22,719.86

Ageing ol trade receivables as at 31st March 2023 is as (ollow:

FY 2022-23 Outstanding for following periods from due date of paymaent

Particulars Not Due e han(S ymonthi-]) 1-2Ycars 2-3 Years Morclihanis Total
month Year Years

Undisputed Trade Receivable - considered good 7,12541 3,575.00 2,472.00 2,802 50 3,056.30 1,470.44 20,501.65

Undisputed Trade Receivable - credit impaired - - - 12.50 16.00 821.00 849.50
Disputed Trade Receivable - considered good - - - -
Disputed Trade Receivable - credit impaired -

7,125.41 3,575.00 2472.00 281500 3.072.30 2.291.44 21,351.15

Less: Allowance for doubtful tradc reccivables 849.50
Total trade receivable 20,501.65
Agcing of tradc receivables as at 31 March 2022 is as (ollow:
FY 2021-22 Outstanding for following periods from duc date of payment
Particulars Not Due EeSSHTnIG bt 1-2Ycars 2-3 Years Moritliants Total
month Year Years
Undisputed Trade Reccivable - considered good 6,031.07 4,189.00 2.434.00 4,798 92 3,227 00 2,039 87 22,719.86
Undisputed Trade Reecivable - credit impaiced - - - 8.00 21.00 §50.50 579.50
Disputed Tradc Reccivable - considered good - - - - - - -
Disputed Trade Reccivable - credit impaired - - - : - E -
6,031.07 4,189.00 2.434.00 480692 3,245,000 15037 23,299.30
Less:- Allowaace for doubt{ul trade receivables 579.50
Total trade reccivable 22,719.86
NOTE - 10 CASH AND CASII EQUIVALENTS
a) Balances with banks
- In current accounts 85.33 90.00
b) Chequecs , drafts on hand 62.89 11.06
c) Cash on hand 0.22 0.22
148.44 101.28

NOTE - 11 BANK BALANCES OTIER THAN CASII AND CASII EQUIVALENTS

Balance in Escrow Account 7.45 8,634.70
Deposits with original maturity of morc than 3 months 8,630.00 -
8,637.45 8,634.70

(As sccurity for payment of the Sccured Obligations in accordance with the DFA, the Company, in the capacity of Distribution Franchisce as the tegal and/or
beneficial owner of the sccured Amounts has hypothecated by way of first ranking charge of the aforesaid Escrow Account in favour of JVVNL in form of bank
deposits.)

NOTE - 12 OTIIER FINANCIAL ASSETS

287.76 200,82

287.76 200.92




Notes forming purt of Financial Statements (Contd.)

(All amount in Rs. Lakh, unless otherwise stated)

Partlculars As at 31st As at 31st
March 2023 March 2022
NOTE 13 EQUITY
a) Authorised Share Capital
50,00,00,000 Equity Shares of *10 cach 50,000 50,000
b) Issucd ,Subscribed and paid up Capital
425830000 ( 31.03.2022 : 393830000) fully paid up Equity
Shares of Rs 10/- cach 42,583 30,383
c) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Particulars As at 31st March 2023 As at 31st March 2022
No. of sharcs ~ Amount in Lacs No. of shares  Amount in Lacs
Balance at the beginning of the year 39,38,30,000 39,383 35,30,80,000 35,308
Add:Share Issucd and allotted during the year 3,20,00,000 3,200 4,07,50,000 4,075
Closing Balnce 42,58,30,000 42,583 39,38,30,000 39383
d) Terms /rights attached to cquity shares :
The Company has only onc class of cquity sharcs having a par value of * 10 per sharc fully paid up. Holders of cquity shares arc entitled to one
vote per share. In the event of liquidation of the Company, the holders of cquity shares will be cntitled to receive the sale proceeds from
remaining assets of the Company after distribution of all prefercntial amounts. The distribution will be in proportion o the number of equity
sharces held by the sharcholders.
c) Datails of sharcholders holdine mare than 5% sharcs in the Company and shares held by holding co.
Namec of sharcholder As at 31st March 2023 As at 31st March 2022
No. of shares % of holding No. of shares % of holding
CESC Limited along with nominces 42,58,30,000 100 39,38,30,000 100
(Holding Company)
) Shareholding of Promoters As on 31st Mar 2023 :-
% Change
S.No Promoter name % of total shares during the
No. of Sharcs** year***
1 CESC LTD 42,58,30,000 100 0%
g) Sharcholding of Promoters As on 31st March 2022 :-
% Change
S. No Promeoter name %of total shares during the
No. of Sharcs** yenrh**
1 CESC LTD 39.38,30,000 100 0%

=1
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Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

As at 31st March As at 31st March

2023 2022
NOTE -14 OTHER EQUITY
Retained Earnings
Surplus/(Deficit) at the beginning of the year (30,833.04) (26,729.58)
Add : Profit/ (Loss) (3,545.08) (4,103.46)
(34,378.12) (30,833.04)
NOTE- 15 NON CURRENT - BORROWINGS
Secured term Loan 5,830.88 9,125.00
Less: Current maturities of non current borrowings 2,301.47 3,294.00
transferred to Other Financial liabilities
(refer note 20)
3,529.41 5,831.00

Term loan is secured by:
First charge by way of mortgage/ hypothecation on pari pasu basis over Property, Plant and Equipment of the Company (Refer
Note 4)(excluding those charged to JVVNL) and unconditional and irrecoverable Letter of Comfort from the Holding

Company.

Terms of Repayment:

Maturity Profile of Long Term Loa utstanding as on 31.03.2023 RS ComnaT [EEEne
urity g oans outsta € o from Banks Maturitics

Loans with residual maturity within | year 1,125.00 1,125.00

Loans with residual maturity between 1 and 3 years - -

Loans with residual maturity between 3 and 5 vears 4.705.88 1.176.47

Interest rate on Rupee Term Loan from Bank is based on spread over the lender's benchmark rate
The above loan is repayable in periodic instalments over the maturity period of the loan

NOTE -16 NON CURRENT - LEASE LIABILITIES

Lease Liabilities 191.85 254 .41

191.85 25441

NOTE-17 NON CURRENT - OTHER FINANCIAL LIABILITIES

Meter Security 71121 567.88

711.21 567.88

NOTE -18 NON CURRENT - PROVISIONS

Provision for employee benefits 167.20 127.40

167.20 127.40

NOTE -19 OTHER NON CURRENT LIABILITIES . ’\\

-

.\.\

247.46 132.84

247.46 132.84
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Notes farming part of Flnancial Statements (Conrd.)

(All amount in Rs. Lakh, unless othenwise slated)

Asat3ist  Asat 31st March

Particulars March 2023 2022
NOTE-20 CURRENT - BORROWINGS
Secured
Overdraft from banks (Repayable on demand) 12,362.38 11,783.82
Current maturity of long teym debl 2,301.47 3,294.00
14,663.85 15,077.82
*  Overdra facilities (rom banks are secured, ranking pari passu inter se, by hypothecation of the Company's currenl assets, as a sccond charge.
** The Company has availed working capital fucilities from bank on the basis of security of current assets. The Company has regularly filed the quarterly
and monthly statements with the banks and the same are in agreement with the books of accounts of the company.
NOTE - 21 Lease Liabilities 66.59 58.95
66.59 58.95
NOTE -22 TRADE PAYABLES
Trade Payahles
() Total outstanding dues to Creditors other than micre Enterprise & Small Enterprises 21,051.97 21,669.02
(b) Total outstanding ducs to micro Enterprise & Small Enterprises**** 753.41 493.09
21,805.38 22,162.11
Ageing lor trade payables outstanding as at 31st March 2023 is as follows:
FY 2022-23 (o] ding for fotlowing periods from duc date of Payment
Parliculars Ezssiiantl 1-2 Years 2-3 Years L 2L T Total
Year Years
(i) MSME 753 41 - - . 75341
(ii) Others 14.671.01 251592 2,441.23 1,423.81 21,051.97
(iii) Disputed Dues-MSME - - . -
(iv) Disputed Dues-Others - = - -
Total 15424.42 2,515.92 2,441,23 1,423.81 21,805,38
Ageing for trade payables outstanding as at 31st March 2022 is as follows:
FY 2021-22 Outstanding for fallowing periods from due date of Pavment
Particulars el 1-2 Years  2-3 Years el Total
Year Years
(i) MSME 493.09 - N - 493,09
(ii) Others 10,110.11 4,285.10 4,701.57 2,572.24 21,669 02
(iii) Disputed Dues-MSME - E =
(1v) Disputed Dues-Others - - - -
Total 10,603.20 4,285.10 4,701.57 25124 2,162:11
**** The above information regarding MSME has been determined to the extend such parties have been identified on the basis of the infonmation
available wilh the company.
(a) the principal amount and the interest due thereon (1o be shown separately) remaining unpaid to any supplier at the end of each
accounting year;. Nil
(b) the amount of interest paid by the buyer in tenns of section 16 of the Micro, Small and Medium Enterprises Development Act,
2006 (27 of 2006), along with the amount of the payment made o the supplier beyond the appointed day during each accounting Nil
year;
(c) the amount of interest due and payable for (he peried of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Nil
Development Act, 2006;
(d) the amount of interest accrued and remaining unpaid at the end of each accounting year: and Nil
() the amaunt of further interest remaining due and payable even in the succeeding years, unlil such datc when the interest dues
abave are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006, Nil
NOTE-23 OTHER FINANCIAL LIABILITIES

Payable iwards miscellaneous services to

-Related parties 3,840.21 5815
Others 38.90 30.03
LR, AR.H

. 6427 60.44
= i 131611 1,158 85

1,380.38 1,219.29




Notes forming part of Financial Statements (Contd.)

(All amount in Rs. Lakh, unless otherwise stated)

As at 31st As at 31st
March 2023 March 2022

Particulars

NOTE -25 CURRENT PROVISIONS

Provision for employee benefits 18.09 16.39

18.09 16.39

NOTE -25A CONTINGENT LIABILITIES AND COMMITMENTS

a) Commitments of th¢ Company on account of estimated amount of contracts remaining to be executed on capital account
and not provided for Rs 557 lakh. ( Previous year - Rs 198.74 Lakh)

b) Other money for which the company is contingently liable:
(i)Bank Guarantee : Rs 4300 lakh (Previous year - Rs. 4300 lakh)
(ii)Standby Letter of Credit : * 18020 lakh (Previous year - *18020 lakh)

NOTE -26 REVENUE FROM OPERATIONS

a) Earnings from sale of electricity 99,281.89 78,383.69
- Net of rebate Rs.2440.59 lakh (31 03.2022: *1104.11 lakh)
- Net of subsidy Rs.11579.38 Lakh (31.03.2022: Nil) (refer note ¢ below)

b) Other Operating Revenue

Contribution from Consumer 848.41 526.81

Others 971.67 1,271 45
1,01,101.97 80,181.95

c) The State Govemment of Rajasthan, in Annual Budgets for FY 2022-23, announced Subsidy for certain consumers

Accordingly, during FY 2022-23, the consumers were given subsidy in their bills amounting to Rs. 11579 38 lakh and the
revenue from operations shown is net of the aforesaid Subsidy

In accordance with the provisions of Distribution Franchisee Agreement and based on the discussion held during the
meeting Dated 10-03-2023, the amount of subsidy so passed on is adjusted from the amount of power purchase payable
to JVVNL in order to keep the DF revenue neutral Accordingly, the power purchase amount shown in Profit and Loss
Account is net of the aforesaid subsidy amount

NOTE -27 OTHER INCOME

Interest income 221.83 1.20
Miscellaneous income 59.92 3494
281.75 36.14

NOTE-28 COST OF ELECTRICAL ENERGY PURCHASED

Cost of electrical energy purchased 96,206.63 77,080 10
- Net of subsidy Rs.11579.38 Lakh (31.03.2022: Nil) (refer note 26 ¢)
96,206.63 77,080.10
NOTE -29 EMPLOYEE BENEFIT EXPENSES

a) Salaries, wages and bonus 1,112.83 1,030.41

b) Contribution to provident and other funds 7812 74 30

c) Employees' welfare expenses 85.62 66.23
Add: Transfer to Other Comprehensive Income* 0.59 (5.23)

1,277.16 1,165.71

*As per Ind AS 19, Actuarial gain or loss on post retirement defined benefit plans has been recognised in Other
Comprehensive income

NOTE -30 FINANCE COST 4 \

Ly
l. 2,01569 1,875.65

Total 2,015.69 1,875.65




NOTE-30B
Employce Benefits

The Company makes contributions for provident fund and pension towards retirement benefit plans for eligible employees. Under the said plans, the Company
is required to contribute a specified percentage of the employees’ salaries to fund the benefits Liabilities at the year-end for gratuity and leave encashment
have been determined on the basis of actuarial valuation carried oul by an independent actuary, based on the method prescribed in Ind AS 19 - "Emplayece
Bencefits" of the Companics (Indian Accounting Standards) Rules 2018

Net Liability / (Asset) recagnlzed in the Balance Sheet:

As at 31st March, 2023

As at 3ist March, 2022

Gratuity Leave Encashment Gralulty Leave Encashment
Present valuc of tunded obiigation 93.69 91.60 73.08 10.72
Fair Value of Plan Assets - - - -
93.69 91.60 73.08 70.72
Present value of un-funded obligation -
Unrecognised past service cast = = = .
Net Liability/(Asset) 93.69 91.60 73.08 70.72
Expenditure shown in the Note to Statement of Profit and Loss as follows:
FY 2022-23 FY 2021-22
Gratuity Leave Encashment Gratuity Leave Encashment
Current Service Cost 15.87 16.91 13.25 14.77
Interest Cost 5.33 5.06 4.10 3.78
Expected Relum on Plan Assels - - - -
Actuarial loss/(gain) - 1.77 - 3.00
Plan Amendment - =
Past Service Cost - - - -
Total 21,20 23.74 17.35 21.55
Other Comprehensive income
FY 2022-23 FY 2021-22
Gratuity Leave Encashment Gratuity Leave Encashment
Retum on Plan Assels - -
Actuarial loss/(eain) (0.59) - 523 -
Tatal (0.59) - 5.23 -
Reconciliation of Opening and Closing Balances of the present value of ebligations:
FY 2022-23 FY 2021-22
Gratulty Leave Encashment Gratuity Leave Encashment
Opening defined benefil obligation 7308 70.72 67.62 59.84
Current Service Cost 15.87 1691 13.25 14.77
Past Service Cost - - . -
Interest Cost 533 5.06 4.10 378
Plan Amendments = A . .
Acluarial loss/(gain) (0.59) 1.77 523 3.00
Benefits paid - (2 85) (17.13) [10.68)
Closing Defined Benefit Obligation 93.69 91.65 73.08 70.72
Reconciliation of Opening and Closing Balances of fair value of plan assets:
FY 2022-23 FY 2021-22
Gratuity Leave Encashment Gratuity Leave Encashment
Opening fair value of Plun Assets -
[nterest Income on Plan Assets = - -
Contribulions by employer 2.85 1713 1.24
Actual Company Contributions - -
Actuarial gain/(foss) = . <
Benefits paid - (17.13) (1.24)
Closing Fair Valuc on Plan Asscts - 2.85 - -




FY 2022-23 FY 2021-22
Movements in net liability/(asset): Gratuity Leave E h t Gratuity Leave E I t
Opening balance - Net liability/(asset) 73.07 7072 67.62 59.84
Mov in inc-/(decrease) in scope of consolidation . = -
Mov. in benefits paid - - - -
Mov. in curtailinents and settlements - - = s
Mov. in contributions by the employer - (2.85) (17.13) (10.68)
Mov. in contributions by the plan participants - - - -
Mov. in reimbursement rights - . - -
Expenses (income) recognized in income statement 2121 2373 17.35 21.55
Expense (income} recognized in OCI (0.59) - 5.23 -
Net liabilitv/(assets) - Status 93.69 91.60 73.07 70.72
FY 2022-23 FY 2021-22
Sensilivity Gratuity Leave Encashment Graluity Leave Encast t

DBO at 31.3 with discount rate +1% 83.58 81.40 64.98 62.68
Corresponding service cost 13.81 14.04 11.47 12.57
DBO at 31.3 with discount ratc -1% 105.74 103 .84 8273 80.37
Corresponding service cosl 18.38 1970 1544 1749
DBO at 31.3 with +1% salary escalution 105.76 104 00 82.86 80.50
Corresponding service cost 18.41 1974 1547 17.53
DBO at 31.3 with -1% salary escalation 83.29 81.11 64.75 62.45
Corresponding service cosl 13.76 14.58 1142 12.51
DBO at 31 3 with +50% withdrawal rate 9389 9197 7324 71.03
Corresponding service cosl [5.89 17.01 13.27 14.88
DBO at 31 3 with -50% withdrawal rate 9349 9123 7290 70.40
Corresponding service cost 15.85 16.80 13.23 14.65
DBO at 31.3 with +10% mortality rate 93.76 91.67 73.14 70.77
Comresponding service cost 15.89 1693 13.27 14,78
DBO at 31.3 with -10% mortalily rate 93.62 91.53 73.02 70.66
Corresponding service cost 15.86 16.89 13.24 14.75

The above sensilivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and
changes in some of the assumptions may be correlated. When calculating the sensitivity of Lhe defined benefit obligation to significant acluarial assumptions
the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been
applied as when calculating the defined benefit liability recogniscd in the balance sheet.

FY 2022-23 FY 2021-22

Maijor categories of total plan asscts ratui v Gratuity Leave Encashment

Cash- & cash equivalents - - - -
thereof non-quoted market price -

Equity instruments
thereof non-quoted market price - - -

Debt instruments

thercof non-quoted market price b -
Real estute investments

thereof non-quoted market price
All other instruments

thereof non-quoted market price -
Total - -

FY 2022-23 FY 2021-22

Estimated Cash Flows (Undiscounted) Gratuity Leave Encashment Gratuity Leave Encashment
Ist Year 9.88 8.85 8.63 8.36
2105 Years 7.48 6.86 5.29 5.00
6to 10 Years 4231 44.37 36.26 36.27

More than 10 Years 20539 21225 164.71 168.24




FY 2022-23 FY 2021-22
Actuarial assumptions Gratuity Leave E h t Gratuity Leave Encashment
Discount mile current year (%) 7.20 7.20 730 730
Expected rate for salary increases (98) 5.00 5.00 500 5.00
Pension trend {¥4) 2 = - .
Expected contributions 1o be paid for next year
Weighted average duration of the defined benefit plun (in vears)
14.01 14.63 14.41 14,99
Number of insured employees 135.00 135.00 128.00 128.00
FY 2022-23 FY 2021-22
Annual comparisan Gratuity Ledve Encashment Gratuity Leave Encashment
in absolute terms:
Defined benefit obligation (DBO) 93.69 91.60 73.08 7072
Fair value of plan assets - -
Assel ceiling - - -
Net funded status 93.69 91.60 73.08 70.72
FY 2022-23 FY 2021-22
Calculation Net position Gratuity Leave Encashment Gratuity Leave Encashment
Actuarial present value of retirement pension commitment 93.69 01 60 71.08 7072
(DBO)
Fair value of plan assels . - -
Net funded status - liability/(assct) 93.69 91.60 73.08 70.72
Unrecognized assels - -
Reimbursement rights - - - -
Net liability / (asset) recognized in BS 93.69 91.60 73.08 70.72

Mortality Rate
Mortality rates prior to retirement for the valuation as at 31st March 2023 were taken from the standard table — Indian Assured Lives Mortality (2012-14)
ultimate. The same for the valualion as at 31st March 2022 were also taken from the sume standard table — Indian Assured Lives Mortality (2012-14) ultimate

Risks to which the plan exposes the entity i.e. the valuation results may go wrong:

Credit Risk : 1f the scheme is insured and fully funded on PUC basis there is a credit risk to the extent the insurer(s)is/ are unable to discharge \heir obligations
including failure to discharge in timely manner

Pay-as-you-go Risk: For unfunded schemes financial planning could be difficult as the bencfils payable will directly affect the revenue and this could be
widely fluctuating from year to year. Morcaver there may be an opportunity cost of better investment refurns affecting adversely the cost of the scheme

Disconnt Rate risk: The Company is exposed to the risk of fall in discount rate. A fall in discount rate will cventually increase in the ultimate cost of providing
the above benefit thereby increasing the value of the liability.

Liquidity Risk: This risk arises from the short term asset and liability cash-flow mismatch thereby causing the company being unable to pay the benefits as
they fall duc in the short term. Such a situation could be the result of holding large illiquid assets disregarding the resulls of cash-flow projections and cosh
outgo inflow mismatch. (Or it could be duc (o insufficient assets/cash.)

Future Salary Increase Risk: The Scheme cost is very sensitive to the assumed fulure salary escalation rates for all final salary defined benefit Schemes. If
aclual future salary escalations are higher than that assumed in the valuation actual Scheme cost and hence the value of the liability will be higher than that
estimated

Demographic Risk: In the valuation of the liability certain demographic (morlality and altrition rates) assumptions are made. The Company is exposed to this
risk to the exient of actual experience eventually being worse compared to the assumptions thereby causing an increase in the scheme cost.

Regulutary Risk: Grluity Benefit must comply with the requirements of the Payment of Gratuity Act, 1972 (as amended up-to-date) There is a risk of change
in the regulations requiring higher gratuity payments (c.g. raising the present ceiling of Rs.20,00,000, raising accrual rate from 15/26 etc )

The above is a set of risk exposures relating to Gratuity Scheme in general. It is strongly advised that the Company should carefully examine the above list and
add more risks if appropriate while preparing its finuncinl disclosure sl:nlc:&
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Notes forming part of Financial Statements (Conrd.)

(All amount in Rs. Lakh, unless otherwise stated)

Particulars As at3lst  Asat31st March
March 2023 2022
NOTE-31 OTHER EXPENSES
a) Consumption of stores and spares 114.55 92.93
b) Repairs

Distribution System 1,843.10 1,165.96

Others 36.30 31.77

1,879.40 1,197.73

c) Insurance 17.76 10.87
d) Rent 0.82 (0.00)
€) Rates and taxes 2.82 6.83
f) Audit Fees - as statutory auditor 1.89 1.59
g) Audit Fees - as tax auditor - 0.59
h) Other Service Fees To Auditors 0.12 0.06
i) Communication Expense 89.67 70.85
J) Printing & stationery 7.22 5.91
k) Travelling 7.65 4.13
1) Car Hire 88.49 77.66
m) Legal & other fees 4.43 2.53
n) Advertisement 21.35 16.10
o) Security 75.95 68.15
p) Generator Hire charges 9.78 4.57
q) Meter reading & collection expenses 49534 445,98
9] Technical & Commercial Service 133.94 157.01
s) IT Service Cost 236.00 236.00
t) Miscellancous expenses 800.64 509.16
3,987.82 2,908.65




Notes forming part of Financlal Statements ¢ il |

(AN ameount in Rs, Lakis, wunless ollserwise stuted)
NOTE-32 RELATED PARTY - DISCLOSURE

A Paveni. v e to gontrol o defned )

Riilnbow Investments Limited

8. Liglding Company
CESC Limited

C. Entltles under Camman Coriru]

Nune

Mtelatlomhip

Ranchl Power EMitribution Company Limited
RPSG Ventures Limited

CESC Subsidiary
Common Control

Nare Helationalip
Mr. Ramesh Chandra Agarwala Direclor
Mir. Subhasis Mitra Dircctor
Mr. Rajarshi Banerjec Dircctor
Ms Gargi Chaltcrjea Dircctor
Mr. Aniruddha Basu Director
Mr. Prem Ranjan Kumar Dircetor
Mr. Shriprakash Joshi (fram 08.02 2023) Director
Mr..Anamitra Dhali (1ill 08.02.2023) Manager
Mr. Santanu Bhattacharya (from 08.02 2023 ) Manager

E. Detulls of framactions between (he Company sl related pariies and satus of outstanding balanees

Amount of transactlon

Qutstanding Balance as at

Nume Nature of Transaction
For the Perlod For the Merlod
eaded 31st March | cided 31st March| 31t March 23 31st March 22
1013 2022
All of Equity shae 3,200.00 3.525.00 - =
2 2 Eapense Payable 43.93 6354 qv.21 58.15
ED
BESCLIMLT l-x(.lv:mw from holding campany 380040 3,800.00 -
Stock Transfer 3.72 -
WSO VENTURES LIMITED Eapens Piyablc 23600 230.00
RANCHI POWER DISTRIBUTION COMPANY LIMITED Stock Transfer 76.76 N - \ -
PR N ray
; 5 7 2 ST
REMUNERATION OF KEY MANAGERIAL PERSONNEL Bhort Torm Employes Benefiig 3346 CECN ENIAN =
[ Benefitg 249 4.05 | Ny -
ra




Notes forming part of Financinl Statcments (Contd.)
NOTE-33  Fair value measurements
(Allamount in Rs. Lakh, unless otherwise stated)

a) The carrying value and fair value of financial Instruments by categorics as at the end of the year is as follows:
Particulars 3ist March, 2023 31t Miarch, 2022
Amortzed pyroct  FvreL A™OM2 pyrocr  FvreL
cost cost

Financial assets

Investments
- Loans
Trade Receivables 20,501.65 - . 22,719.86
Cash and cash equivalents 148.44 - 101.28
Other Bank balances 8,637.45 - - 8,634 70 -
Other Financial Asset 304.94 - 217.69 -
Totul financiol assets 29,592.48 - . 31,673.53 - -

Financial liabilities

Borrowings 18,193.26 - - 20,908.82
Trade Payables 21,805.38 - 22,162.11
Lease Liabilities 258.44 - 303.36
Other Financial Liabilitics 4,390.32 - 656.06 -
Total financial linbilities 44,847.40 - - 44,040.35 - -
5 Total fair RIEL
Financial assets and liabilitics measured at fair value Level 1 Level 2 Level 3 value carrying
amount

As at 31st March 2023
Financial assets
Investment in liquid mutual fund units

Total financial assets - - -

The different levels have been defined below:

Level 1: financial instruments measured using quoled price. The fair value of all equity instruments which are traded in the stock exchanges is valued using
the closing price.

Level 2: inputs other than quoted prices included within Level | that are observable for the asset or liability, either directly (i.c., as prices) or indirectly (i.c,
derived from prices)

Level 3: inputs for the asset or liabilily that are not based on observable market data

b) The following methods and assumptions were used to estimate the fair values

i. The carrying amounts of trade receivables, trade payables, other bank balances, cash and cash equivalents, current borrowings are considered to be the
same as Lheir fair values, duc to their short term nature

ii. Security deposit on rented premises is based on discounted cash flows using a current borrowing rate,

iii. Fair value of financing instruments which is determined on the basis of discounted cash flow analysis, cansidering the nature, risk profile and other
qualitative factor. The carrying amount will be reasonable approximation of the fair value

NOTE- 34 For the year ended 31,03.2023, Revenue under Other Operating Revenue include Rs 848.41 lakh being contribution from consumers related to such capital
jobs which are completed within 31.03 2023

NOTE- 35 Financial risk management

The Company’s activities expose it to credit risk, liquidily risk, capital risk and market risk (including interest rate risk and currency risk). The Company's
overall risk management strategy secks to minimise adverse effects from the unpredictability of the financial markets on the Company's financial
performance

The Board of Directors is responsible for setting the objectives and underlying principles of financial risk management for the Company.

I) Credit risk

In order to manage credil risk arising from sale of electricity, multipronged approach is followed like precipilation ol action against defaulting consumers,
obtaining suppoert of the administrative authority. The trade receivables are secured by the security deposits oblained and maintained by the Jaipur Vidyut
Vitran Nigam Limited from consumers.

fi) Liquidity risk

The Company manages its liquidity risk on financial liabilities by maintaining hcalthy working capital and liquid fund position keeping in view the maturity
profile of its borrowings and other libilities as disclosed in Lhe respective notes

iif) Market risk

a) [nterest rate risk

The Company is exposed to interest rate risk because it borrows fund at both fixed and floating inlerest rates. The risk is managed by the Company by

/CW a1 appropriale mix between fixed and floating rate horrowing i l\
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Notes forming part of Financial Statements (Contd.)
(All amount in Rs, Lakh, unless otherwise stated)

NOTE- 36

NOTE- 37

NOTE- 38

NOTE- 39

Note 39A
i)
i)
iii)
iv)

v)

vi)

vii)

viii})

iX)

Capital Management

For the purposes of the Company's capital management, capital includes issued capital and all the other equity reserves. The primary objective of the
Company's capital management is to maximize shareholder value. The Company manages its capital structure and makes adjustments in the light of
changes in economic environment and the requirements of the financial covenants, if any

The Company has not declared or paid any dividends during the year (Previous Year: Nil)

The major components of Deferred Tax Assets / (Liabilities) based on the timing difference as at 31st March, 2023 are as under :

As at 31st March  As at 31st March

Particulars 2023 2022

Liabilities

Exeess of mx deprectation over book depreciation 2,336 79 2,07541
TOTAL 2,336.79 2,075.41

Assets
Business loss and Unabsorbed depreciation 9,454 35 9451 54
Qthers 26591 28163
TOTAL 9,720.26 9,733.17
Net Deferred Tax Assets (Liability) 7,383.47 7.657.76

Net Deferred Tax Assets of Rs 7383 47 Lakh as above has not been recognised
Earnings per share:

Computation of Earnings per share

As at 31st March As at 31st March

Particulars 2023 2022
Profit / (Loss) After Tax (' in lakh) A) (3,545.67) (4,098 23)
Weighted Average no of shares ®B) 40,74,08,082 37,05,76,575
Basic and Diluted Eamings per share of Rs 10/- (*) A/B (0.87) (1.11)

As per the terms of Distribution Franchise Agreement dated 17-06-2016 an independent auditor is required to audit the average billing rate of the
distribution area on quarterly basis and provide its report within 15 days of the quarter. M/s KPMG, the independent auditor has conducted the audit
upto 31-03-2021 and provided the reports which are under discussion with JVVNL for final conclusion, In view of the above the impact of the
same may not be determined At the same time M/s PWC has been appointed as an independent auditor for the period starting from 01-04-2021
Reports from their end for the concerned period are still awaited.

Additional Information:

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property

The Company does not have any transactions with companies struck off.

The Company does not has any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a directly or indireclly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

b previde any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961

Since the Company does not have any subsidiary, compliance with the provisions of layers of subsidiaries under the Companies Act, 2013, read
with Rules made thereunder, does not apply to the Company.

The Company is maintaining its books of accounts in electronic mode und these hooks of aceoyits are aceessible in India at all times and the back-
up of the books of accounts has.becnkept in servers physically located in Incfusan a daily basis. |
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Notes forming part of Fixanclal Stalcments (Consd}
(AN Gmoun in Rs. Lakh, unless otbarwise ssted)

NOTE-40 Wtk
Th SuSysssny s syl o b voar avdead 11 Wasch 3023 sl 3t Mect 2023
Sr.No. Particatars Numerator Desomustor "'l':;_:"" "';:;;“' % Change Explansilon to charge mare tkan 1%
I |Currem Retio Cumrrnt Assess Currem Lisbilisies o on 13325
2 |DebiEqity Ratio Toul ety Tous! Equity m 248 230%
3 Debi Service Coverage Ratio Earmings before iierest, taxes, deprecistion, and amoniation Debi Serviee wey 2 100.19% [ ieaic a1 50 s e b i ¥ 201020
4 Rerum oa Equity Ratio Net Prafit aller 1ax Averape Sturcholder’s Equity ar% a6.4% a5y
s |lavestory tanarer Ratio NA NA NA
L 48 € PL 4 v o IVVHL & bogher colterti
. Teadi sccenathé amnover Nasa Nevanue from Operstians Average Trade Receivubles 408 1 2604%) '"__':':; FB%: weall ool own SVNELLA ighar, satiryion
. Trade P w Ratio Costof Fucl & Avernge Trede Paysbles o 1 3120% [®a 40 Cr P51 {:nlu weogived froey INVNL & R 38 Cr adiiunall
imhent 1 SV
o [N Copint mmorer Rai Revamoe (rom Opevations Average Workiog Capimal (1493) aen <30.09% [\ agoe smpuait o yient tgrm a4 53 Crseseauant fraam CFSE 134
9 |Net profuRetio Nt Pro6it alter tax Total Income 350% S 1% <31 65% gt e il s g i st
10 [Rerum om capital employet Faming before imerest and tases Capitel Employed S B0% 755% <23 20% | et incimne i satis i & Tonset T &0
1} ILetom on loveument bvarene pemeraiod rem iy s dsrsang Average |rvestrwt furdi s 1000042 ) oy FD 82 #5380 Cr
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(All amount in Rs. Lakh, unless otherwise stated)
Note - 41
The Company has adopted IndAs 116 "Leascs".

Right-of-use assels recognised and the movements during the period

Particulars Building Total

Ist April 2022

Right-of-use Assets 291.57 291.57
Addition:

IND AS -1 16 15.08 15.08
Deletion 11.79 11.79
Depreciation 71.04 71.04
31st March 2023 223.82 223.82

Particulars Total

Ist April 2022

Minimum Lease Obligation 313.36
Addition:

IND AS -116 15.08
Deletion 11.79
Interest expenses incurred during the period 27.86
Payment of lease liabilities 86.08
31st March 2023 258.43
Current lease liabilities 66.59
Non-current lease liabilities 191.84

Future minimum lease payments during next one year Rs 67 lacs, later than one year but not later than five years Rs 191 lacs and later than
five years Rs Nil

The following are the amounts recognised In profit or loss:

Particulars Total
Depreciation expense of right-of-use assets 71.04
Interest expense on lease liabilities 27.86

Expense relating to short-term leases (included in other expenses) <
Expense relating to leases of low-value assets (included in other expenses)
Variable lease puyments (included in other expenses)

Total amount recognised in profit or loss 98.91




The Company Is engayed in distribuilon of electricity snd does not operaie in any uther reportsble segments. The reportabla business segnents are in line
with the sogment wise infarmation which is being presented to the CODM. There are no reportablo geographiical segments, since business is wilhin

NOTE- @

NOTE-4)  The Company has reclassifled previous yess’s figures o conform (o this year's classification slongwlth other regrouping / rearrangement wheraver
necessary.

For Batlidoi, Purchit & Darbari For and on behall of Board of Directors
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